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CYPRESS RECREATION AND PARK DISTRICT
Statement of Net Position

Government
Governmental

Activities
Assets
Current Assets:

Cash and cash equivalents 17,835,441$      
Receivables:

Accounts 19,581
Taxes 109,138
Accrued interest 154,308

Prepaid costs 33,916
Inventories 1,714

Total Current Assets 18,154,098

Noncurrent Assets:
Capital assets:

Non-depreciable assets 10,254,248
Depreciable assets, net 27,392,218

Total Capital Assets 37,646,466

Total Assets 55,800,564

Deferred Outflows of Resources
Deferred amounts from pension plans 1,922,491
Deferred amounts from OPEB 51,450

Total Deferred Outflows of Resources 1,973,941

Liabilities
Current Liabilities:

Accounts payable and accrued liabilities 940,673
Unearned revenue 253,982
Accrued leave payable 27,797
Deposits payable 14,600
Unclaimed property 300

Total Current Liabilities 1,237,352

Noncurrent Liabilities:
Notes payable to the City of Cypress 5,023,162
Accrued leave payable 83,390
Total OPEB liability 459,151
Net pension liability 3,619,562

Total Noncurrent Liabilities 9,185,265

Total  Liabilities 10,422,617

Deferred Inflows of Resources
Deferred amounts from pension plans 347,050
Deferred amounts from OPEB 94,908

Total Deferred Inflows of Resources 441,958

Net Position
Net investment in capital assets 32,623,304
Restricted 139,278
Unrestricted 14,147,348

Total Net Position 46,909,930$      

June 30, 2023

Primary

See Notes to Financial Statements. 12



CYPRESS RECREATION AND PARK DISTRICT
Statement of Activities
For the Fiscal Year Ended June 30, 2023

 Net (Expenses) 
Revenue and 

Changes in Net 
Position 

Operating
Charges for Grants and Governmental

Functions/Programs Expenses Services Contributions Activities

Primary government:
Governmental activities:

Recreation 6,483,662$   2,890,860$   62,665$          (3,530,137)$          
      Total governmental activities   6,483,662$   2,890,860$   62,665$          (3,530,137)

Property taxes 7,080,645
Investment income 752,086
Other revenue 21,063

   Total general revenues 7,853,794

   Change in net position 4,323,657

Net position at beginning of year 42,586,273

Net position at end of year 46,909,930$         

General revenues:

Program Revenues

See Notes to Financial Statements. 13
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CYPRESS RECREATION AND PARK DISTRICT
Balance Sheet
Governmental Fund
June 30, 2023

General Fund
Assets
Cash and cash equivalents 16,175,927$   
Receivables:

Accounts 3,822
Taxes 109,138
Interest 154,308

Prepaid costs 33,916
Inventories 1,714

Total Assets 16,478,825$   

Liabilities and Fund Balance

Liabilities
Accounts payable and accrued liabilities 939,451$        
Unearned revenues 253,982
Deposits payable 14,600
Unclaimed property 300

Total Liabilities 1,208,333

Fund Balance
Nonspendable 35,630
Restricted 139,278
Committed 4,912,766
Assigned 9,955,928
Unassigned 226,890

Total Fund Balance 15,270,492

Total Liabilities and Fund Balance 16,478,825$   

See Notes to Financial Statements. 18



CYPRESS RECREATION AND PARK DISTRICT
Reconciliation of the Governmental Fund Balance Sheet
to the Statement of Net Position
June 30, 2023

Fund balance - total governmental fund 15,270,492$   

Amounts reported for governmental activities in the statement of net position are 
different because:

Capital assets used in governmental funds are not current financial
resources and therefore are not reported in the Governmenal Fund
Balance Sheet. This amount does not inlcude the internal service
funds amounts of $407,537:

Non-depreciable 10,254,248$   
Depreciable, net 26,984,681 37,238,929

    Internal service funds are used by management to charge the costs of 
   certain activities to individual funds. The assets and liabilities of the

internal service funds are included in governmental activities in the
Government-Wide Statement of Net Position. (576,329)

    Long-term liabilities are not due and payable in the current
   period, and therefore not reported in the Governmental Fund Balance Sheet

Notes payable to the City of Cypress (5,023,162)

Net Position of Governmental Activities 46,909,930$   

See Notes to Financial Statements. 19



CYPRESS RECREATION AND PARK DISTRICT
Statement of Revenues, Expenditures and Changes in Fund Balance
Governmental Fund
For the Fiscal Year Ended June 30, 2023

General Fund
Revenues

Taxes 7,080,645$         
From other agencies 62,665
Charges for services 2,890,860
From use of property 752,086
Other revenue 21,063

Total Revenues 10,807,319

Expenditures
Current:

Parks and recreation 5,260,832
Contribution to City for infrastucture set-aside 382,160

Capital outlay 1,070,103
Debt service (See Note 13) 2,100,861

Total Expenditures 8,813,956

Excess (Deficiency) of Revenues
Over Expenditures 1,993,363

Other Financing Uses
Issuance of Notes Payable (See Note 13) 758,763
Transfers out (253,411)

Total Other Financing Uses 505,352

Net Change in Fund Balance 2,498,715

Fund Balance - Beginning of Year 12,771,777

Fund Balance - End of Year 15,270,492$       

See Notes to Financial Statements. 20



CYPRESS RECREATION AND PARK DISTRICT
Reconciliation of the Statement of Revenues, Expenditures
and Changes to Fund Balance of the Governmental Fund
For the Fiscal Year Ended June 30, 2023

Net change in fund balance - total governmental fund 2,498,715$     

Amounts reported for governmental activities in the Statement of Activities are
different because:

    Governmental funds report capital outlays as expenditures. However, in the Statement
    of Activities, the costs of those assets is allocated over their estimated useful lives

as depreciation expense. This is the amount by which capital outlays exceeded
depreciation in the current period.

Capital outlay 1,070,100

Depreciation expense on capital assets is reported in the Government-Wide Statement
of Activities, but it does not require the use of current finacial resources. Therefore, (770,200)
depreciation expense is not reported as expenditures in the Governmental Fund. This
amount does not include the depreciation expense for internal service funds in the 
amount of $54,868.

    Internal service funds are used by management to charge the costs of certain activities
   such as insurance and fleet management, to individual funds. The change in net position

of the internal service fund is reported with governmental activities. 182,944

    Debt proceeds provide current financial resources to governmental funds, but issuing debt
   increases long term liabilities in the Statement of Net Position,

Payment of Notes Payable 2,100,861
Issuance of Notes Payable (758,763) 1,342,098

Change in Net Position of Governmental Activities 4,323,657$     

See Notes to Financial Statements. 21
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CYPRESS RECREATION AND PARK DISTRICT
Statement of Net Position
Proprietary Funds
June 30, 2023

Governmental
Activities-

Internal
Service Funds

Assets
Current:

Cash and cash equivalents 1,659,514 $         
Other receivables

Accounts 15,759

Total Current Assets 1,675,273

Noncurrent:
Capital assets - net of accumulated depreciation 407,537

Total Noncurrent Assets 407,537

Total Assets 2,082,810

Deferred amounts from pension plans 1,922,491 
Deferred amounts from OPEB 51,450

Total Deferred Outflows of Resources 1,973,941

Liabilities:
Current:

Accounts payable 1,222
Accrued compensated absences 27,797

Total Current Liabilities 29,019

Noncurrent:
Accrued compensated absences 83,390
Total OPEB liability 459,151
Net pension liability 3,619,562

Total Noncurrent Liabilities 4,162,103

Total Liabilities 4,191,122

Deferred Inflows of Resources:
Deferred amounts from pension plans 347,050
Deferred amounts from OPEB 94,908

Total Deferred Inflows of Resources 441,958

Net Position:
Invested in capital assets 407,537
Unrestricted (983,866)

Total Net Position (576,329)$          

See Notes to Financial Statements. 24



CYPRESS RECREATION AND PARK DISTRICT
Statement of Revenues, Expenses
and Changes in Net Position
Proprietary Funds
For the Fiscal Year Ended June 30, 2023

Governmental
Activities-

Internal
Service Funds

Operating Revenues:
Charges for services 1,132,074$        

Total Operating Revenues 1,132,074

Operating Expenses:
Contractual services 887,599
Supplies and other services 260,074
Depreciation expense 54,868

Total Operating Expenses 1,202,541

Operating Income (Loss) (70,467)

Transfers in 253,411

Changes in Net Position 182,944

Net Position:

Beginning of Year (759,273)

End of Fiscal Year (576,329)$           

See Notes to Financial Statements. 25



CYPRESS RECREATION AND PARK DISTRICT
Statement of Cash Flows
Proprietary Funds
For the Fiscal Year Ended June 30, 2023

Governmental
Activities-

Internal
Service Funds

Cash Flows from Operating Activities:
Receipts from user departments 1,175,932$        
Payments to suppliers for goods and services (1,592,607)

Net Cash Provided (Used) by Operating Activities (416,675)

Cash Flows from Non-Capital
Financing Activities:
Cash transfers in 253,411

Net Cash Provided (Used) by
    Non-Capital Financing Activities 253,411

Cash Flows from Capital 
and Related Financing Activities:
Acquisition and construction of capital assets (178,168)

Net Cash Provided (Used) by
   Capital and Related Financing Activities (178,168)

Net Increase (Decrease) in Cash
and Cash Equivalents (341,432)

Cash and Cash Equivalents at Beginning of Year 2,000,946

Cash and Cash Equivalents at End of Year 1,659,514$        

Reconciliation of Operating Income to Net Cash
Provided (Used) by Operating Activities:
Operating income (loss) (70,467)$            

Adjustments to Reconcile Operating Income (loss)
  Net Cash Provided (used) by Operating Activities:

Depreciation 54,868
(Increase) decrease in accounts receivable 42,981
(Increase) decrease in prepaid expense 877
(Increase) decrease in deferred outflows amounts from OPEB 24,521
(Increase) decrease in deferred outflows amounts from pension plans (377,074)
Increase (decrease) in accounts payable and accrued liabilities (2,285)
Increase (decrease) in accrued leave payable (8,943)
Increase (decrease) in total OPEB liability (83,497)
Increase (decrease) in deferred inflows amounts from OPEB (30,046)
Increase (decrease) in net pension liability 1,939,922
Increase (decrease) in deferred inflows amounts from pension plans (1,907,532)

Total Adjustments (346,208)
Net Cash Provided (Used) by 
   Operating Activities (416,675)$          

See Notes to Financial Statements. 26
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CYPRESS RECREATION AND PARK DISTRICT 
Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2023 
 
NOTE 3: CAPITAL ASSETS 

 
The following is a summary of capital assets for governmental activities for the year ended June 30, 2023: 
 

Balance at
 June 30, 2022 Additions Deletions

Transfers of 
CIP

Balance at
 June 30, 2023

Capital assets, not being depreciated:
Land 9,201,564$     -$                   -$                   -$                   9,201,564$     
Construction in progress 14,374,815     -                    -                    (13,322,131)    1,052,684       

Total Capital Assets Not
   being Depreciated 23,576,379     -                    -                    (13,322,131)    10,254,248     

Capital assets, being depreciated:
Buildings and improvements 24,781,516     1,070,100       16,179            13,322,131     39,157,568     
Internal Service - Equipment 753,372          178,168          2,325             -                    929,215          

Total Capital Assets,
   being Depreciated 25,534,888     1,248,268       18,504            13,322,131     40,086,783     

Less accumulated depreciation for:
Buildings and improvements 11,418,866     770,200          16,179            -                    12,172,887     
Internal Service - Equipment 469,135          54,868            2,325             -                    521,678          

Total Accumulated 
   Depreciation 11,888,001     825,068          18,504            -                    12,694,565     

Total Capital Assets,
   Being Depreciated, Net 13,646,887     423,200          -                    13,322,131     27,392,218     

   Capital Assets, Net 37,223,266$    423,200$        -$                   -$                   37,646,466$    
 

 
Depreciation expense for capital assets for the year ended June 30, 2023, is comprised of the following:  

 
Governmental funds 770,200$        
Internal service funds 54,868            

Total depreciation expense 825,068$         
 

Depreciation expense of $770,200 is allocated to recreation activities on the statement of activities. 
 
NOTE 4: PROPERTY TAXES 
 
Property taxes include assessments on both secured and unsecured property. Secured property taxes attach as 
an enforceable lien on property as of January 1. Taxes are levied on July 1 and are payable in two installments on 
December 10 and April 10. The County of Orange (the "County") bills and collects the property taxes and remits 
them to the District in installments during the year. District property tax revenues are recognized when levied to the 
extent that they result in current receivables, defined as being received within 60 days after year-end. 
 
The County is permitted by State Law (Proposition 13) to levy taxes at 1% of full market value (at time of purchase) 
and can increase the property tax rate no more than 2% per year. The District receives a share of this basic levy 
proportionate to what it received in the 1976 to 1978 period, adjusted by state mandated transfers to the Educational 
Revenue Augmentation Fund in fiscal years 1992-93 and 1993-94. 
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CYPRESS RECREATION AND PARK DISTRICT
California Public Employees Retirement Systems (CalPERS) Defined Benefit Pension Plan
Schedule of Proportiante Share of the Net Pension Liability
As of June 30, for the Last Ten Fiscal Years (1)

2023 2022 2021

Proportion of the Net Pension Liability 0.07605% 0.09390% 0.07315%

Proportionate Share of the Net Pension Liability 3,558,546$      1,783,019$      3,085,709$      

Covered-Employee Payroll 971,433$         783,017$         842,114$         

Proportionate Share of the Net Pension Liability as 
Percentage of Covered-Employee Payroll 27.30% 43.92% 27.29%

Plan's proportionate share of the fiduciary net position as a percentage of 
the Plan's total pension liability 78.19% 74.71% 74.71%

Plan's proportionate share of aggregate employer contributions 783,017$         783,017$         842,114$         

Notes to Schedule:

Changes of Assumptions: 
Fiscal year ended June 30, 2016:

Amounts reported reflect an adjustment of the discount rate from 7.50% (net of administrative
expenses) to 7.65% (without a reduction for pension plan administrative expense).

Fiscal year ended June 30, 2018:
The discount rate was reduced from 7.65% to 7.15%.

Fiscal year ended June 30, 2019:
Demographic assumptions and the inflation rate were changed in accordance with the
CalPERS Experience Study and Review of Actuarial Assumptions – December 2017.

Benefit Changes: There were no changes to benefits

(1) The City’s CalPERS Miscellaneous Plan was previously administered and reported as an agent multiple-employer plan,
however, because the number of active members in the plan fell below 100, it is now administered as a cost-sharing
multiple-employer plan, effective with the reporting for the fiscal year ended June 30, 2019.
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2020 2019

0.07193% 0.06815%

2,880,341$      2,568,468$      

782,395$         921,221$         

27.16% 35.87%

75.87% 76.84%

782,395$         921,221$         
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CYPRESS RECREATION AND PARK DISTRICT
Schedule of Change in Net Pension Liability and Related Ratios
California Public Employees Retirement Systems (CalPERS) Defined Benefit Pension Plan
As of June 30, for the Last Ten Fiscal Years (1)

MEASUREMENT PERIOD 2022 2021 2020 2019

TOTAL PENSION LIABILITY
Service Cost 314,040$       415,794$       554,259$       1,158,087$    
Interest 894,212         1,227,448      1,603,520      3,236,655      
Changes of Benefits Terms 2,370             866                1,697             1,901             
Difference Between expected and Actual Experience (55,075)          74,406           332,356         558,285         
Changes in Assumptions 419,594         -                     -                     (406,546)        
Benefit Payments, Including Refunds of employee 
Contributions (626,654)        (818,244)        (1,046,277)     (2,060,225)     
Net Change in Total Pension Liability 948,487         900,270         1,445,555      2,488,157      
Total Pension Liability - Beginning 13,372,965    12,472,695    11,027,140    8,538,983      
Total Pension Liability - Ending (a) 14,321,452$  13,372,965$  12,472,695$  11,027,140$  

PLAN FIDUCIARY NET POSITION
Contribution - Employer 555,507$       631,652$       766,083$       1,422,013$    
Contribution - Employee 133,553         190,123         244,223         503,065         
Net Investment Income (876,834)        671,575         1,144,802      2,935,110      
Benefit Payments, Including Refunds of Employee 
Contributions (626,654)        (818,244)        (1,046,277)     (2,060,225)     
Net Plan to Plan Resources Movement (5,343)            38,705           37,354           334,394         
Administrative Expense (7,269)            (18,909)          (12,503)          (52,805)          
Net Change in Fiduciary Net Position (827,040)        694,902         1,133,682      3,081,552      
Plan Fiduciary Net Position - Beginning 10,287,256    9,592,354      8,458,672      5,377,120      
Plan Fiduciary Net Position - Ending (b) 9,460,216$    10,287,256$  9,592,354$    8,458,672$    

Plan Net Pension Liability/(Assets) - Ending (a) - (b) 4,861,236$    3,085,709$    2,880,341$    2,568,468$    

66.06% 76.93% 76.91% 76.71%
Covered Payroll 844,200$       842,114$       782,395$       921,221$       

575.84% 366.42% 368.14% 278.81%

Notes to Schedule:

Plan Fiduciary Net Position as a Percentage of the             
Total Pension Liability

Plan Net Pension Liability/(Asset) as a Percentage of 
Covered Payroll

(1) Historical information is required only for measurement years for which GASB 68 is applicable. Fiscal Year 2015 was the first
year of implementation, therefore only eight years are shown. The City’s CalPERS Miscellaneous Plan was previously
administered and reported as an agent multiple-employer plan, however, because the number of active members in the plan fell
below 100, it is now administered as a cost-sharing multiple-employer plan, effective with the reporting for the fiscal year ended
June 30, 2019.

Changes of Assumptions: Effective with the June 30, 2021 valuation date (2022 measurement date), the accounting discount 
rate was reduced from 7.15% to 6.90%.

Benefit Changes: There were no changes to benefit terms. However, the figures above do not include any liability impact that 
may have resulted from plan changes which occurred after the measurement dates. 
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2018 2017 2016 2015

196,966$       381,914$       88,500$         96,100$         
852,392         1,915,403      448,707         430,059         

-                     -                     -                     -                     
(115,257)        65,115           (22,424)          -                     
715,153         -                     (112,169)        -                     

(561,239)        (1,138,953)     (261,811)        (251,083)        
1,088,015      1,223,479      140,803         275,076         
7,450,968      6,227,489      6,086,686      5,811,610      
8,538,983$    7,450,968$    6,227,489$    6,086,686$    

205,970$       455,184$       89,741$         77,311$         
87,588           228,036         47,623           47,624           

982,011         100,413         112,821         761,102         

(561,239)        (1,138,953)     (261,811)        (251,083)        
-                     -                     -                     -                     

(12,886)          (12,512)          (5,714)            -                     
701,444         (367,832)        (17,340)          634,954         

4,675,676      5,043,508      5,060,848      4,425,894      
5,377,120$    4,675,676$    5,043,508$    5,060,848$    

3,161,863$    2,775,292$    1,183,981$    1,025,838$    

62.97% 62.75% 80.99% 83.15%
1,032,930$    642,560$       588,511$       607,040$       

306.11% 431.91% 201.18% 168.99%
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California Public Employees Retirement Systems (CalPERS) Defined Benefit Pension Plan

2023 2022 2021 2020 2019

Miscellaneous Plan
Actuarially Determined Contribution 387,084$      329,495$      302,304$      273,209$      238,408$      
Contribution in Relation to the Actuarially 
Determined Contribution (387,084)       (329,495)       (302,304)       (273,209)       (238,408)       
Contribution Deficiency (Excess) -$                  -$                  -$                  -$                  -$                  

Covered Payroll 971,433$      783,017$      844,200$      842,114$      782,395$      

Contributions as a Percentage of Covered 
Payroll 39.85% 42.08% 35.81% 32.44% 30.47%

Note to Schedule:
Valuation Date: June 30, 2021

Methods and  assumptions used to determine contribution rates:
Actuarial cost method Entry Age Normal Cost Method
Amortization method/period Level percentage of payroll, closed
Asset valuation method Direct rate smoothing
Inflation 2.50%
Salary increases Varies by Entry Age and Service
Payroll growth 3.00%
Investment rate of return

Retirement age

Mortality The mortality table used was developed based on CalPERS’ specific data. The
table includes 15 years of mortality improvements using Society of Actuaries
Scale BB. For more details on this table, please refer to the 2017 experience
study report

All other actuarial assumptions used in the June 30, 2018 valuation were based
on the results of an actuarial experience study for the period from 1997 to 2015,
including updates to salary increase, mortality and retirement rates. The
Experience Study report may be accessed on the CalPERS website at
www.calpers.ca.gov under Forms and Publications.

6.90% (net of pension plan investment and administrative expenses, includes
inflation)

(1) Historical information is required only for measurement for which GASB 68 is applicable. Fiscal Year 2015 was the first year
of implementation, therefore only nine years are shown.

CYPRESS RECREATION AND PARK DISTRICT
Schedule of Contributions

Last Ten Fiscal Years (1)
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2018 2017 2016 2015

199,697$      205,971$      185,768$      153,046$      

(199,697)       (205,971)       # (185,768)       (153,046)       
-$                  -$                  -$                  -$                  

921,221$      1,032,930$   642,560$      588,511$      

21.68% 19.94% 28.91% 26.01%

59



CYPRESS RECREATION AND PARK DISTRICT
OCERS Retirement Plan - A Cost-Sharing, Multiple-Employer Defined Benefit Pension Plan
Schedule of Proportionate Share of the Net Pension Liability
As of June 30, for the Last Ten Fiscal Years (1)

2023 2022 2021
OCERS:
Proportion of the Net Pension Liability 0.00100% 0.00500% 0.00400%

Proportionate Share of the Net Pension Liability 61,016$           (103,379)$        185,117$         

Plan Fiduciary Net Position as a Percentage of the Total
Pension Liability 78.51% 91.45% 96.03%

Notes to Schedule:

(1) The Cypress Recreation and Park District (the District) withdrew from OCERS in October 2000. At that time, OCERS did not
have a policy addressing how the District's liability would be funded, nor was a liability recognized by the District.  The District and 
OCERS entered into a Withdrawing Employer and Continuing Contribution Agreement on October 15, 2018, therefore fiscal year
2018-19 is the first year reporting the OCERS pension liability.
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2020 2019

0.00500% 0.00700%

262,415$         408,781$         

94.23% 90.81%

61



CYPRESS RECREATION AND PARK DISTRICT
OCERS Retirement Plan - A Cost Sharing, Multiple-Employer Defined Benefit Pension Plan
Schedule of Contributions
As of June 30, for the Last Ten Fiscal Years (1)

2023 2022 2021

OCERS:
Actuarially Determined Contribution  $         595,600 -$                     -$                     
Contribution in Relation to the Actuarially Determined Contributions (595,600)          -                       -                       
Contribution Deficiency (Excess) -$                     -$                     -$                     

Note to Schedule:

Methods and  assumptions used to establish "actuarially determined contribution" rates:
Valuation Date

Actuarial Cost Method Entry Age Actuarial Cost Method

Amortization method

Remaining amortization period

Asset valuation method

Investment rate of return
Inflation rate
Real across-the-board salary increase
Projected salary increase to 11.00%
Cost of living adjustments
Other assumptions

Actuarially determined contribution rates are calculated based on the
December 31, 2018 valuation.

(1) The Cypress Recreation and Park District (the District) withdrew from OCERS in October 2000. At that time, OCERS did not
have a policy addressing how the District's liability would be funded, nor was a liability recognized by the District. The District
and OCERS entered into a Withdrawing Employer and Continuing Contribution Agreement on October 15, 2018, therefore fiscal
year 2018-19 is the first reporting the OCERS pension liability.

Same as those used in the December 31, 2020 funding actuarial
valuation

7.00% net of pension plan investment expense, including inflation

The Actuarial Value of Assets is determined by recognizing any
difference between the actual and the expected market return over a
five-year period. The Valuation Value of Assets is the Actuarial Value
of Assets reduced by the value of the non-valuation reserves.

Effective December 31, 2013, the outstanding balance of the UAAL
from the December 31, 2012 valuation was combined and
re-amortized over a declining 20-year period. Any changes in UAAL
due to actuarial gains or losses or due to changes in assumptions or
methods will be amortized over separate 20-year periods. Any
changes in UAAL due to plan amendments will be amortized over
separate 15 year periods and any change in UAAL due to early
retirement incentive programs will be amortized over a separate
period of up to 5 years.

Level percentage of payroll for total unfunded actuarial accrued
liability

2.75% of retirement income

2.50%
4.00%
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2020 2019

-$                      $         739,966 
-                       (739,966)          
-$                      $                    - 
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CYPRESS RECREATION AND PARK DISTRICT
Schedule of Changes in the Total OPEB Liability and Related Ratios
As of June 30, for the Last Ten Fiscal Years (1)

2023 2022 2021
Total OPEB Liability
Service cost 25,795$               24,962$               24,299$               
Interest on the total OPEB liability 19,511                 13,791                 14,801                 
Actual and expected experience difference (34,865)                (14,251)                12,835                 
Changes in assumptions (91,208)                (101,308)              (37,755)                
Benefit payments (2,730)                  (23,512)                (14,838)                
Net change in total OPEB liability (83,497)                (100,318)              (658)                     
Total OPEB liability - beginning (2) 542,648               642,966               675,314               
Total OPEB liability - ending 459,151$             542,648$             674,656$             

Plan fiduciary net position as a percentage of the total           
OPEB liability 0.00% 0.00% 0.00%

Covered-employee payroll 1,182,033$          960,668$             1,023,903$          

Net OPEB liability as a percentage of covered-employee payroll 38.84% 56.49% 65.89%

Notes to Schedule: None

Changes in assumptions:  Change in discount rate from 3.54% as of June 30, 2022 to 3.86% as of June 30, 2023.

(2) For the fiscal year ended June 30, 2023, the District began using a new actuary. The new actuary used new assumptions and
revalued the ending OPEB Liability that is used for fiscal year ended June 30, 2021 and June 30, 2022 beginning OPEB
Liabilities.

(1) Historical information is required only for the measurement periods for which GASB 75 is applicable. Fiscal Year 2018 was
the first year of implementation.  Future years' information will be displayed up to 10 years as information becomes available.
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2020 2019 2018

27,817$               22,006$               22,868$               
17,461                 24,752                 22,987                 

(11,634)                4,755                   776                      
111,828               33,594                 (24,366)                
(29,623)                (29,847)                (24,684)                
115,849               55,260                 (2,419)                  
680,460               625,200               627,619               
796,309$             680,460$             625,200$             

0.00% 0.00% 0.00%

983,633$             882,824$             1,110,496$          

80.96% 77.08% 56.30%
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CYPRESS RECREATION AND PARK DISTRICT

For the Fiscal Year Ended June 30, 2023

Variance with
 Final Budget-

Budget Amounts Positive
Original Final Actual (Negative)

Budgetary Fund Balance, July 1 12,771,774$  12,771,774$  12,771,774$  -$                   
Revenues:

Taxes 6,218,000      6,218,000      7,080,645      862,645         
From other agencies 497,681         497,681         62,665           (435,016)        
Charges for services 673,892         832,392         2,890,860      2,058,468      
Investment and rental income 371,100         371,100         752,086         380,986         
Other revenue -                     -                     21,063           21,063           

Total Revenues 7,760,673      7,919,173      10,807,319    2,888,146      

Expenditures:
Current:

Recreation 5,915,796      6,080,996      5,260,829      820,167         
Contribution to City for infrastructure 401,918         401,918         382,160         19,758           

Capital outlay 2,215,000      5,723,587      1,070,103      4,653,484      
Debt service (See Note 13) -                     2,100,861      2,100,861      -                     

Total Expenditures: 8,532,714      14,307,362    8,813,953      5,493,409      

Excess of Revenues Over
(Under) Expenditures (772,041)        (6,388,189)     1,993,366      8,381,555      

Other Financing Uses:
Issuance of Notes Payable (See Note 13) -                     1,816,935      758,763         (1,058,172)     
Transfers out (160,000)        (265,243)        (253,411)        11,832           

Total Other
Financing Uses (160,000)        1,551,692      505,352         (1,046,340)     

Net Change in
Fund Balance (932,041)        (4,836,497)     2,498,718      7,335,215      

Budgetary Fund Balance, June 30 11,839,733$  7,935,277$    15,270,492$  7,335,215$    

Budgetary Comparison Schedule
General Fund

See Notes to Required Supplementary Information. 66



67



THIS PAGE INTENTIONALLY LEFT BLANK 

68



69



CYPRESS RECREATION AND PARK DISTRICT
Combining Statement of Net Position
Internal Service Funds
June 30, 2023

Totals
Assets
Current Assets

Cash and cash equivalents 686,161$         973,353$           1,659,514$          
Other receivables

Accounts -                       15,759               15,759                 

Total Current Assets 686,161           989,112             1,675,273            

Noncurrent Assets
Capital assets:

Depreciable, net 407,537           -                         407,537               

Total Noncurrent Assets 407,537           -                         407,537               

Total Assets 1,093,698        989,112             2,082,810            

Deferred Outflows of Resources
Deferred amounts from pension plans -                       1,922,491          1,922,491            
Deferred amounts from OPEB -                       51,450               51,450                 

Total Deferred Outflows of Resources -                       1,973,941          1,973,941            

Liabilities
Current Liabilities

Accounts payable and accrued liabilities -                       1,222                 1,222                   
Accrued compensated absences -                       27,797               27,797                 

Total Current Liabilities -                       29,019               29,019                 

Noncurrent Liabilities
Accrued compensated absences -                       83,390               83,390                 
Total OPEB liability -                       459,151             459,151               
Net pension liability -                       3,619,562          3,619,562            

Total Noncurrent Liabilities -                       4,162,103          4,162,103            

Total Liabilities -                       4,191,122          4,191,122            

Deferred Inflows of Resources
Deferred amounts from pension plans -                       347,050             347,050               
Deferred amounts from OPEB -                       94,908               94,908                 

Total Deferred Inflows of Resources -                       441,958             441,958               

Net Position
Net investment in capital assets 407,537           -                         407,537               
Unrestricted 686,161           (1,670,027)         (983,866)              

Total Net Position 1,093,698$      (1,670,027)$       (576,329)$            

 Central 
Services 

 Employees' 
Benefit 

See Notes to Financial Statements. 70



CYPRESS RECREATION AND PARK DISTRICT
Combining Statement of
Revenues, Expenses and Changes in Net Position
Internal Service Funds
For the Fiscal Year Ended June 30, 2023

Totals
Operating Revenues

Charges for services 67,400$           1,064,674$        1,132,074$          

Total Operating Revenues 67,400             1,064,674          1,132,074            

Operating Expenses
Contractual services -                       887,599             887,599               
Supplies and other services 9,193               250,881             260,074               
Depreciation expense 54,868             -                         54,868                 

Total Operating Expenses 64,061             1,138,480          1,202,541            

Operating Income (loss) 3,339               (73,806)              (70,467)                

Income Before Transfers 3,339               (73,806)              (70,467)                

Transfers in 103,411           150,000             253,411               

Changes in Net Position 106,750           76,194               182,944               

Net Position at Beginning of Year 986,948           (1,746,221)         (759,273)              

Net Position at End of Year 1,093,698$      (1,670,027)$       (576,329)$            

 Central 
Services 

 Employees' 
Benefit 

See Notes to Financial Statements. 71



CYPRESS RECREATION AND PARK DISTRICT
Combining Statement of Cash Flows
Internal Service Funds
For the Fiscal Year Ended June 30, 2023

Totals
Cash Flows from Operating Activities:

Receipts from user departments 67,400$             1,108,532$      1,175,932$      
Payments to suppliers for goods and services (9,193)                (1,583,414)       (1,592,607)       

Net Cash Provided (Used) by Operating Activities    58,207               (474,882)          (416,675)          

Cash Flows from Noncapital
Financing Activities:

Transfers in 103,411             150,000           253,411           

Net Cash Provided (Used) by 
Non-Capital Financing Activities 103,411             150,000           253,411           

Cash Flows from Capital 
and Related Financing Activities:

Acquisition of capital assets (178,168)            -                       (178,168)          

Net Cash Provided (Used) by 
Capital and Related Financing Activities (178,168)            -                       (178,168)          

Net Increase (Decrease) in Cash
and Cash Equivalents (16,550)              (324,882)          (341,432)          

Cash and Cash Equivalents - Beginning of Year 702,711             1,298,235        2,000,946        

Cash and Cash Equivalents - End of year 686,161$           973,353$         1,659,514$      

Reconciliation of Operating Income to Net Cash 
Provided by Operating Activities:

Operating income (loss) 3,339$               (73,806)$          (70,467)$          

Adjustments to Reconcile Operating Income (loss)
  Net Cash Provided (used) by Operating Activities:

Depreciation 54,868               -                       54,868             
(Increase) decrease in other receivables -                         42,981             42,981             
(Increase) decrease in prepaid expense -                         877                  877                  

-                         24,521             24,521             

-                         (377,074)          (377,074)          
Increase (decrease) in accounts payable and acrrued liabilities -                         (2,285)              (2,285)              
Increase (decrease) in accrued leave payable -                         (8,943)              (8,943)              
Increase (decrease) in total retiree health benefits -                         (83,497)            (83,497)            

-                         (30,046)            (30,046)            
Increase (decrease) in net pension liability -                         1,939,922        1,939,922        

-                         (1,907,532)       (1,907,532)       

Total Adjustments 54,868               (401,076)          (346,208)          

Net Cash Provided (Used) by Operating Activities 58,207$             (474,882)$        (416,675)$        

Increase (decrease) in deferred inflows amounts from pension 
plans

Increase (decrease) in deferred inflows amounts from retiree 
health benefits

(Increase) decrease in deferred outflows amounts from pension 
plans

(Increase) decrease in deferred outflows amounts from retiree 
health benefits

 Central 
Services 

 Employees' 
Benefit 

See Notes to Financial Statements. 72
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GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

deficiency in internal control

material weakness

significant deficiency
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